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illustrated. 1913 edition. Excerpt: . . . standing the many recommendations made by the several comptrollers,
there has been practically no amendment of the law since the passage of the original bank act of February 25,
1863, which can be said to have had for its object the particular welfare of the depositor. Of the fiHy-four acts
amendatory of the original enactment which have been adopted since that date, practically all have been in the
interest of greater latitude or privileges to the banks. The responsibility should rest where it properly belongs--
upon the law and the lawmakers, and not upon the administrative oJicials. This is but the barest outline of the
upbuilding of the power which now controls. Is there a way out Let us consider. By its decisions in the Standard
Oil and Tobacco cases the Supreme Court has all at once created itself into a legislature, an interstate
commerce commission and a supreme court, combined in one. The rule of reason gives it legislative power, the
power to determine according to its own opinion that some restraints of trade are lawful and other restraints
unlawful. The power to carry out the dissolution and reorganization of the trusts and to work out the details is
exactly the power that a legislature turns over to a commission. Punishment for contempt is the courts
substitute for the criminal penalty that the legislature attaches to the violation of its statutes. The supreme
court has amended the antitrust aet in exactly the way that...
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